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 Indiabulls Housing Finance: has launches QIP Issue at Rs 206.7 per share on Sept.9. The floor price set at Rs 206.7 per share 
which is at a premium of 2.8% to the closing prices on Sept.9. As per SEBI regulation, company may offer a discount of not 
more than 5% on the floor price. Board meeting on Sept.14 to consider and approve the issue price, including a discount, 
permitted under SEBI guidelines. Company stated that it is in the process of exploring various options in connection with 
the partial divestment of its equity shareholding in OakNorth Bank, in one or more tranches. The divestment shall result in 
boosting CRAR and shall free up capital to grow the loan book. 

 Happiest Minds Technologies: IPO subscribed 151 times on last day. Institutional subscription at 77.43 times, non-
institutional investor subscription at 351.46 times and retail subscription at 70.94 times. Issue has been closed. 

Markets ended notably lower after a weak start with 
investors pressing sales at several counters from across 
various sectors. 

 Rising tensions between India and China along the border at Ladakh, 
continued surge in coronavirus cases and news about AstraZeneca 
pausing a clinical trial of its coronavirus vaccine are weighing on 
sentiment. 

 Metal, oil, FMCG, banking and realty stocks are among the most 
prominent losers. 

 

Global & Asian market overview 
 European stocks close on a strong note on as stocks bounced back 

after the U.S. market staged a smart rally, led by technology stocks 
that had taken a severe hammering in recent sessions. 

 US stocks showed a strong move to the upside during trading on 
Wednesday, regaining ground following the sell-off seen over the 
three previous sessions. The major averages all climbed firmly into 
positive territory but remain well off their recent highs. The rebound 
on Wall Street came as some traders looked to pick up stocks at 
relatively reduced levels following the recent sell-off. 

 Asian stocks fell following an overnight rout in technology stocks on 
Wall Street. Worries that a highly anticipated coronavirus vaccine 
candidate being developed by drug maker AstraZeneca and the 
University of Oxford could be delayed also weighed on the markets. 
AstraZeneca reportedly paused the vaccine trial following an 
adverse reaction in a trial participant. 

 

Industry Buzz 

 Healthcare Global Enterprises: Promoter Aesco Company increased 
stake 29.2% to 49.99%, via mandatory tender offer on Sept.8. 

 Route Mobile: IPO subscribed 1.02 times on Sept.9. Institutional 
subscription at 0.01 times, non-institutional investor subscription at 
0.47 times and retail subscription at 1.83 times. Institutional 
category doesn’t include anchor portion. 

Indices Close Previous Chg.%   

Sensex Index 38,193.9 38,365.4 -0.4% 

Nifty Index 11,278.0 11,294.3 -0.1% 

NSEBANK INDEX 22,267.0 22,664.5 -1.8% 

NSEAUTO INDEX 7,903.1 7,888.0 0.2% 

NSEIT INDEX 18,261.5 18,364.4 -0.6% 

 

Market depth Advance Decline T/O(bn) 

NSE 507 1,370 541 

BSE 823 1,867 25 

 

Indices Close Previous Chg.% 

DJIA 27,940.5 27,500.9 1.60% 

NASDAQ 11141.56 10,847.7 2.71% 

S&P 500 3,399.0 3,331.8 2.01% 

DAX 13,237.2 12,968.3 2.07% 

CAC 40 5,043.0 4,973.5 1.40% 

FTSE 100 6,012.8 5,930.3 1.39% 

HANG SENG 24,468.9 24,624.3 -0.63% 

SSE INDEX  3,254.6 3,316.4 -1.86% 

NIKKIE 225 23,032.54 23,274.1 -1.04% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

TATASTEEL 3.6  SBIN -4.1  

ZEEL 3.1  GAIL -3.4  

CIPLA 2.7  BAJAJFINSV -2.9  

RELIANCE 2.7  AXISBANK -2.7  

GRASIM 2.4  IOC -2.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 36.4 43.7 -7.3 

STOCK FUT 143.9 141.9 1.9 
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 Bharat Dynamics: offer-for-sale concluded with total subscription of about 2.34 crore shares worth Rs 770 crore from 
institutional and retail investors. LIC increased stake from 2.23% to 10.5% via offer for sale on Sept.8. 

 IRCTC: has clarified on the news of government selling 15-20% stake in the company via offer-for-sale stating that company 
has not received any information in this regard from the government. 

 Aditya Birla Fashion and Retail: Shareholders approved creation of charge on movable and immovable properties of the 
Company up to Rs 4,500 crore. 

 Care Ratings has upgraded Godawari Power and Ispat’s arm Ardent Steel’s long term banking facility worth Rs 55.74 crore 
to CARE A-, from CARE BBB+ , with outlook remaining stable. 

 Texmaco Infra: Board approved raising up to Rs 250 crore via issue of equity shares and to increase borrowing limit to Rs 
800 crore. 

 ICRA: upgraded long term rating worth Rs 95 crore of Acrysil to ICRA A- from ICRA BBB+, with outlook changing from positive 
to stable look. 

 Gujarat Ambuja Exports: acquired 100% stake in Mohit Agro Commodities Processing for Rs 12.64 crore. 

 

    Results Today- 

 Cyber Media, Ganon Products, Hind Copper, Hindustan Aeron, Mirc Electronic, Vantage Knowled. 

 

     Earnings Q1FY21 

 Indiabulls Ventures (Consolidated, YoY): Revenue down 45.2% at Rs 382.7 crore. Net profit down 89.1% at Rs 12 crore. 

 

    Indian Macro 
 India's fuel demand fell 15.6 percent in August compared with the same month last year. Consumption of fuel, a proxy for 

oil demand, totalled 14.39 million tonnes, data from the Petroleum Planning and Analysis Cell (PPAC) of the oil ministry 

showed. 

 The Reserve Bank of India (RBI) is in the process of constructing a digital payment index to assess the extent of digitisation 

in the country and innovation in existing modes and channels to bridge digital divide, a senior official of the apex bank said 

on Wednesday. 

 Prime Minister Narendra Modi will digitally launch the Pradhan Mantri Matsya Sampada Yojana (PMMSY) on Thursday and 

also inaugurate the e-Gopala App, a comprehensive breed improvement marketplace and information portal for direct use 

of farmers. 

 Serum Institute of India said on Wednesday that trials of AstraZeneca Plc's COVID-19 vaccine candidate in the country is 

ongoing and has not faced any issues. AstraZeneca said it has paused global trials, including large late-stage trials, of its 

experimental coronavirus vaccine due to an unexplained illness in a study participant. 

 Railway Minister Piyush Goyal said the Kisan Rail service was ferrying 350 tonnes of goods from the 94 tonnes it carried on 

its inaugural run last month. 

 The rail service, which was announced in the 2020 Union budget, aims at transporting agricultural produce, especially 

perishable commodities, at cheaper rates, and aid farmers in getting right price for their crops. 

 

 

 



 
 

 

 

    Global Macro 

 Stocks of crude oil in the United States increased by 2.9 million barrels in the week ended September 4th, 2020, after a 

6.36 million draw in the previous week and compared with market expectations of a 1.4 million drop, data from the 

American Petroleum Institute showed. 

 The number of job openings in the US increased by 617,000 from a month earlier to 6.618 million in July of 2020, above 

market expectations of 6.0 million. Still, vacancies remained below their pre-pandemic level of 7 million. By industry, the 

largest gains in openings were in retail trade (+172,000), health care and social assistance (+146,000), and construction 

(+90,000). The number of job openings increased in the South and Midwest regions. Meanwhile, the number of hires 

slumped by 1,183,000 to 5.8 million, while total separations including quits, layoffs and discharges, and other 

separations was little changed at 5.0 million. 

 Mortgage applications in the United States increased 2.9 percent in the week ended September 4th, the first rise since 

the week ended August 7th and after a 2 percent fall in the previous week, data from the Mortgage Bankers Association 

showed. Applications to refinance a home loan rose 3 percent and homebuyer mortgage applications went up 2.6 

percent. The average fixed 30-year mortgage rate decreased 1 bps to 3.07 percent. 

 China's producer prices declined by 2 percent year-on-year in August 2020, after a 2.4 percent decrease in July and 

matching market estimates. This was the seventh straight month of fall in factory prices but the smallest in five months, 

as the economy continues to try to recover from the severe damage caused by the COVID-19 outbreak. Means of 

production cost deflation eased (-3 percent vs -3.5 percent in July) due to extraction (-5.8 percent vs -7.1 percent), raw 

materials (-6.4 percent vs -6.9 percent) and processing (-1.4 percent vs -1.8 percent). At the same time, consumer goods 

price inflation slowed to 0.6 percent from 0.7 percent in July, amid a slowdown in cost of food production (3.1 percent vs 

3.7 percent), while prices continued to fall for clothing (-1.3 percent vs -1.1 percent), daily use goods (-0.4 percent vs -0.8 

percent) and consumer durables (-1.5 percent vs -1.6 percent). 

 China's annual inflation rate eased to 2.4 percent in August 2020 from 2.7 percent in the previous month and in line with 

market expectations. This was the lowest figure since May as food inflation slowed (11.2 percent vs 13.2 percent in July). 

Meantime, prices for non-food products and services went up 0.1 percent, compared to a flat reading in July, with cost of 

other goods and services rising faster (6.1 percent vs 5.1 percent in July). At the same time, health inflation was little-

changed (1.5 percent vs 1.6 percent), while cost of education, culture & recreation was flat, after a 0.3 percent rise in 

July. Also, prices continued to fall for transport (-3.9 percent vs -4.4 percent); rent, fuel, and utilities (-0.7 percent vs -0.7 

percent); household goods and services (-0.1 percent vs -0.1 percent); and clothing (-0.5 percent vs -0.5 percent). On a 

monthly basis, consumer prices rose 0.4 percent in August, following a 0.6 percent gain in July. 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 339 332 343 350 354 

ASIANPAINT 1965 1944 1979 2001 2015 

AXISBANK 423 415 433 441 452 

BAJAJ-AUTO 2879 2831 2900 2949 2970 

BAJAJFINSV 5935 5839 6077 6173 6316 

BAJFINANCE 3380 3335 3436 3481 3537 

BHARTIARTL 496 486 501 512 517 

BPCL 400 394 405 410 415 

BRITANNIA 3715 3669 3732 3777 3795 

CIPLA 713 694 724 742 754 

COALINDIA 126 123 127 130 132 

DRREDDY 4367 4297 4406 4476 4514 

EICHERMOT 2147 2104 2169 2213 2234 

GAIL 89 87 92 94 97 

GRASIM 677 654 687 709 719 

HCLTECH 712 701 722 733 742 

HDFC 1752 1742 1765 1775 1788 

HDFCBANK 1087 1080 1098 1105 1117 

HDFCLIFE 581 577 587 591 597 

HEROMOTOCO 2855 2798 2888 2945 2977 

HINDALCO 177 168 180 189 193 

HINDUNILVR 2114 2095 2129 2149 2164 

ICICIBANK 363 357 368 373 378 

INDUSINDBK 599 583 604 620 625 

INFRATEL 206 202 210 214 217 

INFY 918 912 932 938 952 

IOC 79 77 81 82 84 

ITC 182 180 184 186 188 

JSWSTEEL 279 268 284 295 300 

KOTAKBANK 1308 1292 1329 1345 1366 

LT 896 885 912 923 939 

M&M 604 591 611 624 630 

MARUTI 7159 7073 7208 7295 7343 

NESTLEIND 16105 15877 16227 16455 16577 

NTPC 89 88 90 92 93 

ONGC 71 70 73 74 76 

POWERGRID 173 171 176 178 180 

RELIANCE 2120 2058 2144 2207 2230 

SBIN 191 187 196 200 205 

SHREECEM 19199 18885 19383 19697 19880 

SUNPHARMA 499 487 506 518 525 

TATAMOTORS 138 134 140 144 146 

TATASTEEL 403 378 411 436 445 

TCS 2303 2292 2331 2342 2370 

TECHM 744 737 752 759 767 

TITAN 1147 1136 1160 1171 1183 

ULTRACEMCO 3784 3741 3823 3866 3905 

UPL 478 457 488 509 519 

WIPRO 278 273 284 289 295 

ZEEL 212 202 218 228 234 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in the 

market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices open 

too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level (R1 

& R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level (S1 

& S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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